Making the 2023 NY PTET Election

Log in to your NYS Online Services Account. https://www.tax.ny.gov/online/

In the Services menu, select Corporation Tax, and PTET web file.

To make the 2023 PTET election, select “Pass-Through Entity Tax (PTET) Annual Election”
Form Selection

PTET is an optional tax imposed on S corporations and partnerships filing in New York.

Enter authorized person information.

Authorized person information

To determine if you are an authorized person, see

Select entity type. If you are an S Corporation will all NY resident shareholders, select Resident S Corp. If

you are an S Corporation and at least one of your shareholders is NOT a NY resident, select Standard S
Corp.

Election Information

Review the New York State acknowledgement.

New York State acknowledgment

If it opts in, the entity must



https://www.tax.ny.gov/online/

Review the NYC acknowledgement. There is specific criteria that must be met to make the NYC PTET
election. If you don’t have any NYC resident partners/shareholders, you cannot elect into the NYC PTET.
If you do have partners/shareholders who are NYC residents, please discuss with your RBT advisor as to
whether this election should be made prior to selecting an option.

New York City acknowledgment

the New York

Enter the physical address of the business.

Physical address

For foreign addresses, see

Country: Select one ~

If mailing address is same as physical address, select Yes, otherwise you will need to enter your mailing
address.

Mailing address

Review and Verify Information

eSignature

ing Submit, | understanc

Submit the election form. Save copies of the election form for your records and forward a copy to your
RBT advisor.

Once you have successfully made the 2023 election, the first quarter estimated tax payment must be
made by March 15, 2023.



